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Introducing the Managed
Portfolio Service

The Managed Portfolio Service from Ashcourt Rowan Asset Management provides
clients with access to funds managed by some of the world's leading investment
professionals and gives, through a range of eight investment profiles, a clear
understanding of where clients’ assets are invested.

Each profile has been specifically designed to cater for an individuals' risk profile —

in other words how much risk they are prepared to take in the pursuit of investment
returns — whether this be very conservative, very adventurous or somewhere in
between. As a guide, asset allocation across each of the eight profiles is as follows:
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*This chart represents the neutral position of our investment profiles. Our investment team have
the ability to flex by +/-15% around these positions in response to market conditions and can hold a
maximum of 20% in cash should they feel it necessary to defend portfolio values in the short term.
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Thematic — assets that may be expected to offer risk/reward characteristics that exaggerate
trends in the broader stock market. lllustrative examples include single country emerging
market equity funds and sector specific themes, such as biotechnology or real-estate
investment trusts (REITs).

Equity — assets represent a stake in country specific or regional developed market equity
funds alongside globally based emerging market funds.

Alternatives — assets will typically have a low or even negative short term correlation with
trends in the equity market. They reflect a desire for lower, more stable returns that could
also be viewed as representing a ‘safe-haven’ during times of broader market turmoil.

Fixed Interest — assets encompass sovereign debt, investment grade and non-investment
grade credit, otherwise known as Gilts and Corporate Bonds.

Too often in the investment world decisions are taken with the benefit of hindsight,

yet we all know that past performance is no guide to future returns and therefore
cannot be a reliable starting point for successful investment. For this reason, each of the
profiles within our Managed Portfolio Service has a stated objective of looking forward
to identify opportunities across world markets that will produce appropriate investment
outcomes for our clients.

The research that we undertake as part of this forward facing approach is both rigorous
and comprehensive. In addition to the computer-based modelling and mathematical analysis
that we carry out to inform our decision making, we also complete face-to-face interviews
with managers of the funds in which we invest. This approach enables us to develop a
holistic understanding of the conditions required for a particular opportunity to succeed —
therefore ensuring that we add value, control risk and ultimately deliver a reliable return on
behalf of our clients.

IMPORTANT CONSIDERATIONS

It is crucial that you remember that past performance is not a guide or indication of likely
future returns. As these investments and the income from them can go down as well as
up, you may not get back the full amount invested.

All views and opinions expressed are those of Ashcourt Rowan’s Investment Team.
This document does not constitute advice and must not be taken to constitute a
recommendation to buy, sell or otherwise transact in any of the markets or sectors
referenced. It is provided for purposes of information only.

ABOUT ASHCOURT ROWAN ASSET MANAGEMENT

Ashcourt Rowan Asset Management is one of the fastest growing providers of discretionary
investment management services in the UK.

We specialise in managing the investments of clients who demand a high level of personal
service and performance, often in conjunction with other professionals including Financial
Advisers, Accountants and Solicitors. This ensures our clients receive a comprehensive
service with access to as many areas of expertise as required. This provides for consistent
and highly tailored investment advice ensuring that expectations are delivered and
objectives achieved.



Bath Office
2 Queen Square
Bath
Somerset BAI 2HD

T 01225 469424
F 01225 428760

infobath@ashcourtrowan.com

Cambridge Office
Chartwell House
620 Newmarket Road
Cambridge CB5 8LP

T 01223 412345
F 01223 410302

infocambridge @ashcourtrowan.com

infolondon @ashcourtrowan.com

London Office
Vintners Place
68 Upper
Thames Street
London EC4V 3B|

T 020 7653 3580
F 020 7248 8448

Birmingham Office
Trigate
210-222 Hagley Rd West
Birmingham B68 ONP
T 0121 420 0360
F 0121 420 4884

infobirmingham @ashcourtrowan.com

Chelmsford Office
4th Floor, Priory Place

New London Road, Chelmsford

Essex CM2 OPP

T 01245 265444
F 01245 265445

Torquay Office

Old Bank Chambers, 23 Walnut Road

Chelston, Torquay
Devon TQ2 6HP

T 01803 407 000
F 01803 403 374

infotorquay @ashcourtrowan.com

infochelmsford @ashcourtrowan.com

FOlél 834 9140

infomanchester@ashcourtrowan.com

Bournemouth Office
Russell House
3| Oxford Road
Bournemouth BH8 8EX

T 01202 316198
F 01202 316724

infobournemouth @ashcourtrowan.com

Cupar Office
8 South Bridge
Cupar
Fife KY15 5HY

T 01334 650628
F 01334 659201

infocupar@ashcourtrowan.com

Manchester Office
3 Riverside Mews
4 Commercial Street

Manchester MI5 4RQ
TOl6l 834 9440

Shaftesbury Office

Bournemouth Office
Tayfield House
38 Poole Road, Westbourne
Bournemouth BH4 9DW

T 01202752010
F 01202 752 630

infobournemouth@ashcourtrowan.com

Edinburgh Office
54 Queen Street
Edinburgh EH2 3NS

T 0131 220 5409
F 0131 225 6270

infoedinburgh@ashcourtrowan.com
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Brighton Office
2 Redhouse Farm
Brighton Road, Newtimber
Hassocks BN6 9BS
T 01273 857474
F 01273 857434

infobrighton @ashcourtrowan.com

Kings Hill Office
Il Tower View, Kings Hill
West Malling
Kent MEI9 4UN

T 01732 520780
F 01732 522422

infokingshill @ashcourtrowan.com

Taunton Office

Savoy Suite Harding House
Wincombe Business Park St George’s Square
Shaftesbury The Mount
Dorset SP7 9Q) Taunton TAI 3RX
T 01747 853380 T 01823 256 811
F 01747 855131 F 01823 334 567

Verwood Office

4c Ringwood Road

Verwood
Dorset BH3| 7AQ

T 01747 853380
F 01747 855131

infoverwood @ashcourtrowan.com

infoshaftesbury@ashcourtrowan.com

Winchester Office
Canister House
27 Jewry Street
Winchester SO23 8RY
T 01962 852520
F 01962 854444

infowinchester @ashcourtrowan.com

www.ashcourtrowanam.com

infotaunton @ashcourtrowan.com
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